
 
The Save Melrose Trust 

 
  

 
THIS TRUST AGREEMENT, made and entered into this 6th day of July, 2020, by and between JOHN 
GAUDRY and JAMES BERKLEY PRIEST of the State of California, herein referred to as the Settlors, 
and JOHN GAUDRY, herein referred to as the Trustee, provides in consideration of the mutual covenants 
and promises set forth herein, as follows: 
 

Article I 
Establishing the Trust 

 
Our intent is to create a valid trust under the laws of the State of California with this express trust. 

We are of sound and disposing mind and memory and acting under the influence of no one whomsoever. 
 
 We have transferred and by this agreement do now transfer to our Trustee Ten Dollars ($10.00) in 
cash.  All assets received by the Trustee shall be held in trust and managed and distributed in accordance with 
this agreement. 
 
Section 1.01 Creation of the Trust and Trust Name 

 
The name of the trust is: THE SAVE MELROSE TRUST. 
 
We, JOHN GAUDRY and JAMES BERKLEY PRIEST, are the Settlors of this trust. JOHN 

GAUDRY is the Trustee of this trust. The Beneficiaries of this trust are specific businesses damaged during 
the 2020 looting on Melrose Avenue. These beneficiary stores are listed on Schedule B of this trust 
document, which may be amended according to the terms of this trust. 

 
This Trust is a revocable living trust and shall be administered primarily for the benefit of the named 

Beneficiaries.  
 

Section 1.02 Validity of a Trust 
 
The requirements of a trust in the State of California, pursuant to § 15200-15414 of the California 

Probate Code, as amended, are that the Settlor have the capacity and intent to create a trust (Article I); that 
the trust owns assets (Schedule A); that the trust have ascertainable, definite beneficiaries (Article I, III); that 
the trust have a Trustee with duties to perform (Article I, II, III, IV). 
 
Section 1.03 Powers Reserved to Settlors 

 
We reserve the following powers as Settlors: 

 
We may amend or restate this trust to the extent that new beneficiaries may be added, so 
long as it is signed by both Settlors. Any amendment or restatement must be made in 
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writing, signed and dated by the Settlors, and delivered to the then-serving Trustee to 
become effective.  

 
Section 1.04 Transferring Property to the Trust 

 
Any person or entity may transfer any property to this trust in any manner authorized by law, so long 

as it is approved by the Trustee(s). 
 

(a) Initial Funding of the Trust 
 

By executing this trust, as heretofore stated, we transfer, convey, and assign to the Trustee $10 in 
cash and the property described in the attached Schedule A, if any, as amended from time to time.  

 
(b) Acceptance by Trustee 

 
 By executing this trust document, the Trustee accepts and agrees to hold the cash and property 
described in paragraph (a) as trust property. All property transferred to the trust after the date of this trust 
may or may not be acceptable to the Trustee. Trustee may refuse to accept any property. Trustee shall hold, 
administer, and dispose of a trust property accepted by Trustee for the benefit of the beneficiaries in 
accordance with the terms of this trust. 

 
(c) Community Property 

 
Any community property added to or removed from this trust will retain its character as community 

property consistent with the requirements of federal, state, and local law. 
 

(d) Describing the Trust 
 
If a transfer to this trust requires a more formal description of the trust, for example for identifying 

the trust in a beneficiary form or pay-on-death designation, Trustee may provide additional information such 
as the name or names of current trustees, and the date of that trust, that the trust may be amended or restated, 
and conditions under which it may be revoked. Notwithstanding the foregoing, the additional information is 
not intended to nor does it alter or amend the name of this trust in any way. It is intended merely to facilitate 
trust funding and for no other purpose. 

 
Section 1.05 Trust Property  

 
Trust assets will consist of all individual donations and auction proceeds resulting from the Save 

Melrose Charity Art Auction on August 1-2, 2020. These proceeds shall be listed and accounted for on 
Schedule A as they become available, and may be updated from time to time. By executing this trust, we 
transfer, convey and assign all my rights, title, and interest in and to the items listed on Schedule A that may 
legally be held in this trust and that may, by this assignment, be transferred to this trust.  
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This assignment includes all such property whether separate property or community property. 
Trustee accepts and agrees to hold the property transferred to the trust as trust property. Any additional 
property transferred to this Trust must be acceptable to Trustee. Trust property will be administered for the 
benefit of the beneficiaries in accordance with the terms of this Trust. 

 
Article II 
Trustees 

 
Section 2.01 Trustee Appointment and Service 

 
A Trustee under the terms of this Trust must be 25 years if age or older. I may name successor 

trustees. I may remove any Trustee with or without cause at any time. 
 
Section 2.02 Trustee Succession 
 

JOHN GAUDRY is the Trustee of this trust. During any time that I may fail or cease to act, we 
name JAMES BERKLEY PRIEST to serve as Co-Successor Trustee.  This succession provision applies to 
death and incapacity. 

 
Article III 

  Provisions Governing Trust Benefits 
 
Section 3.01   Specific Benefits   
 
 This trust is established specifically for the purpose of donating funds to help rebuild specific badly 
damaged stores on Melrose Avenue in Los Angeles, CA. The Trustee shall hold the trust funds only as long as 
is reasonably necessary to establish an accounting and distribute the funds equally among the beneficiaries. 
The Trustee shall have no access to the funds in this trust for any reason other than donating to the stores 
listed in Schedule A, with the exception that the Trustee may cover reasonable expenses associated with the 
Save Melrose event. Such expenses shall be accounted for and listed in the final distribution of funds. Funds 
shall be fully distributed and this trust thereafter revoked no later than October 31, 2020. 
 
 Property listed in Schedule A, as amended following the Save Melrose event, shall be distributed to 
the legally listed owner(s) of each business listed in Schedule A, in equal parts, upon final accounting and 
revocation of this trust. 

 
Article IV  

 Administrative Powers of My Trustee 
 
Trustee may exercise all the powers conferred by this trust without prior approval from any court 

and may perform every act reasonably necessary to administer the trust estate as established under this trust. 
Trustee may also exercise any powers conferred by law, including all those powers set forth under the 
common law or statutory laws of the State of California or any other jurisdiction’s laws that apply to this trust. 
The powers of fiduciaries set forth in set forth in California law are specifically incorporated into this trust. 
 

The powers conferred upon Trustee by law are subject to any express limitations or contrary 
directions contained in this trust.  
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Trustee shall exercise these powers in a manner my Trustee determines to be in the best interests of 
the beneficiaries.  
 
 

Article V 
Rights to Add, Withdraw, Amend and Revoke 

 
        I reserve the right to transfer to Trustee other assets that are acceptable to Trustee and to make policies 
of insurance payable to Trustee.  I reserve the right to revoke or amend this agreement by a writing signed by 
both of us (or only one of us if the other is deceased or incapacitated) and timely delivered to Trustee, but the 
duties or compensation of Trustee shall not be changed without the consent of Trustee.  
 
 

Article VI 
Miscellaneous Provisions 

 
Section 6.01   Disclaimer 
 
 Any beneficiary or the legal representative of any deceased beneficiary shall have the right, within 
the time period prescribed by law, to disclaim any benefit or power under this agreement.   
  
Section 6.03   Matters of Interpretation 
 
 For simplicity, we have expressed pronouns and other terms in one number and gender, but where 
appropriate to the context these terms shall be deemed to include the other number and gender.  This 
agreement is made and delivered in California, and shall be governed by its laws.  This agreement is signed in 
more than one counterpart, each of which is an original.  The underlined headings are for convenience and 
shall not affect interpretation.    
 
Section 6.04   Definitions 
 
 For purposes of this trust, the following terms have the following meanings: 
 
(a) Beneficiary and Lawful Heir 
 

Beneficiary means an individual or business who may receive benefits under this trust. A lawful heir is 
an individual or business entitled to receive distributions from this trust following both of our deaths. 
 
(b) Settlor 
 

Settlor has the same legal meaning as Grantor, Trustor, or any other term referring to the maker of a 
trust. 
 
(c) Incapacity 
 

An individual is deemed to be incapacitated whenever, in the opinion of his or her attending 
physician, spouse, agent, guardian, or other person holding fiduciary powers, is unable to effectively manage 
his or her property or financial affairs. An individual is deemed to be incapacitated if a court of competent 
jurisdiction has declared the individual to be disabled, incompetent or legally incapacitated. An individual is 
deemed to be incapacitated whenever he or she is absent for more than 30 days without explanation or 
whenever he or she is detained under duress. 
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(d) Legal Representative or Personal Representative 
 

As used in this trust, the term Legal Representative or Personal Representative means a person’s guardian, 
conservator, executor, administrator, Trustee, or any other person or entity personally representing a person 
or the person’s estate. In the case of a minor beneficiary, the beneficiary’s parent or another adult with 
custody of the beneficiary (except for any transferor) will be deemed the beneficiary’s Legal Representative 
for purposes of this trust. 
 
 (e) Shall and May 
 

Unless otherwise specifically provided in this trust or by the context in which used, we use the word 
shall in this trust to impose a duty, command, direct, or require, and the word may to allow or permit, but not 
require. In the context of the Trustee, when we use the word shall we intend to impose a fiduciary duty on 
Trustee. When we use the word may we intend to empower Trustee to act with Trustee’s sole and absolute 
discretion unless otherwise stated in this trust. When we use the words may not in reference to Trustee, we 
specifically mean my Trustee is not permitted to. 
 
(f) Trust 
 

The terms this trust or this trust document refers to this trust, the legal name of which must be at all 
times the name, if any, registered in the National Firearms Registration and Transfer Record, together with 
any and all trusts created under the terms of this trust. 

 
(g) Trustee 
 

The term Trustee refers to the initial Trustee named in Article One and to any successor, substitute, 
replacement, or additional person, corporation, or other entity that is from time to time acting as the Trustee 
of any trust created under the terms of this trust. The term Trustee refers to singular or plural as the context 
may require. A Trustee must be 25 years of age or older in order to serve under the terms of this trust. 
 
(h) Trust Property 
 

The term trust property means all property held by a Trustee under this trust, including all property 
that the Trustee may acquire from any source. 

 
Section 6.04   Contest Provision 
 

If any person attempts to contest or oppose the validity of this trust, (including any amendment to 
this trust), or commences, continues or prosecutes any legal proceedings to set this trust aside, then that 
person will forfeit his or her share, cease to have any right or interest in the trust property, and will, for 
purposes of this trust, be deemed to have predeceased me. 
 
 
Section 6.05   General Provisions and Rules of Construction 
 

The following general provisions and rules of construction apply to this trust: 
 
(a) Multiple Originals; Validity of Copies 
 

This trust may be executed in any number of counterparts, each of which will be deemed an original. 
Any person may rely on a copy of this trust that the Trustee certifies to be a true copy to the same effect as if 
it were an original. 
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(b) Governing State Law 
 

This trust is governed, construed, and administered according to the laws of the State of California 
as from time to time amended. 

 
(c) Severability 
 

The invalidity or unenforceability of any provision of this trust does not affect the validity or 
enforceability of any other provision of this trust. If a court of competent jurisdiction determines that any 
provision is invalid, the remaining provisions of this trust are to be interpreted and construed as if the invalid 
provision had never been included in this trust. 
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The Save Melrose Trust 
 

Schedule A 
Trust Assets 

 
We, the undersigned, do hereby transfer, convey, and assign all my right, title, and interest in and to the assets 
listed below to the Trustee of The Save Melrose Trust that may legally be held in my trust and that may, by 
this assignment and Schedule, be transferred to and held by my trust. From time to time I may update this 
Schedule A. 
 

ASSET & DESCRIPTION 
 
 

1. Any and all proceeds and donations raised on August 1-2, 2020 during the Save Melrose Charity Art 
Auction as donated by any party, as well as any donations or proceeds received before or after the 
event specifically designated for inclusion in this trust. 

 
2. Any and all proceeds resulting from the auction and sale of art pieces donated by participating artists 

on August 1-2, 2020 during the Save Melrose Charity Art Auction. 
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The Save Melrose Trust 
 

Schedule B 
Beneficiaries 

 
1. Pearl’s Nail Salon, 7709 Melrose Ave, Los Angeles, CA 90046 

2. Tony K., 7620 Melrose Ave, Los Angeles, CA 90046 

3. Dr. Martens, 7618 Melrose Ave, Los Angeles, CA 90046 

4. Reloaded LA, 7622 Melrose Ave, Los Angeles, CA 90046 

 
 
 

 


